
 

Page | 1  
 

 

 
QUARTERLY ACTIVITIES REPORT 
 

 
For the Quarter to 31 March 2018 
 

▪ During the quarter BMG remained actively focussed on identifying and evaluating new 
investment opportunities for the Company 

▪ The Company undertook detailed due diligence on certain Bulgarian Minerals Projects but 
ultimately chose not to proceed 

▪ Peter Munachen joined the Board in early January 2018 bringing a depth of commercial and 
financial experience and an extensive resources background 

▪ Greg Hancock appointed as Non-Executive Chairman following the retirement of Anthony 
Trevisan 

▪ The Treasure Project in Cyprus continues to proceed under management of New Cyprus, with 
BMG retaining a free carried interest 

During the quarter BMG Resources Limited (the Company; ASX: BMG) remained actively focussed on 

securing a new investment opportunity for the Company.   

BULGARIAN MINERALS PROJECTS 

In the Company’s previous quarterly activities report for the period to 31 December 2017, the 

Company advised it had secured the rights to acquire call options over 100% of four gold and 

polymetallic development and exploration projects located in Bulgaria subject to due diligence (refer 

to ASX announcement on 17 January 2018). 

In March, The Company completed its due diligence enquiries in relation to the Bulgarian Minerals 

Projects and chose not to proceed with the transaction.   

TREASURE PROJECT - CYPRUS 

The Company retained its free-carried interest in the Treasure Project in Cyprus. The Treasure 

Project’s operator, New Cyprus Copper Company Limited, is responsible for maintaining the project 

and continued progressing the Treasure Project during the Quarter.   
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CORPORATE 

As announced in the previous quarterly report, in January 2018, Mr Peter Munachen joined the Board, 

bringing with him over 30 years of experience in the resources sector and a depth of commercial and 

financial experience. 

During the quarter, Mr Anthony Trevisan retired from the Board of the Company and non-executive 

director Mr Greg Hancock was appointed Chairman. 

The Company continues to actively focus on identifying and evaluating new investment opportunities, 

and to carefully manage costs. Directors and management continued to substantially hold all fees (ie 

no charge or accrual) during the quarter.  This position will be reviewed as the Company moves 

forward and secures new investment opportunities. 

TENEMENTS 

The Treasure Project, of which BMG currently owns a 30% interest, comprises 10 exploration licences 

for a total of 36.654 km2. 

Project 
Licence 
number 

Status 
Interest 

(%) 
Notes 

Activity during 
the quarter 

BLACK PINE EA4589 granted 100   

 EA4590 granted 100   

 EA4591 granted 100   

 EA4610 granted 100   

 EA4612 granted 100   

      

VRECHIA EA4457 granted 100   

      

KALAVASSOS AE4607 granted 100   

 AE4608 granted 100   

      

KAMBIA EA4447 granted 100   

 EA4448 granted 100   
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